
J
Use Judgment
In Selecting

Your Investments
are of tlie opinionEXPERTS of real intrinsic

merit purchased around
Present prices are practically cer-
tain to sell considerably higher
within the next few years. The
question, therefore, is not so much
Whether vnn should hnu nmu c if ic
that you use the proper amount

!. ' ,f ' ni.iiiuisiiit; selections.

to you a list of diversified invest-
ments, we would be glad to do so,
following out your ide;fs as to type
and geographical location as closely
as possible.

Send for Circular No. 1674.
"Conservative Invcitmcnd."

SpencerTrask&Co.
25 Broad Street, New York
ALBANr IIOSTOX citinAr.o
Members Now York Stock Exchango

n

Threo Conservative
Stocks

Invest In tHese recommended
securities, offering attractive
incomes. Dividends exempt
from present normal Federal
Income Tax.

Procter & Gamble Co., 6
Standard Oil" Co., 7

Firestone Tire &
Rubber Co., 7

AT MARKET PRICES
O rculr on request for AD-25- 7

TheNationalGty
Company

Main Ofli:e: City Bank BMg
Uf low n Office: Filth Are. & 43rd Sr.

Cnrretponient Officct n. over 60 Cftlo

8 Dividends
Are paid on the Preferred Stock

of the

Cadet Hosiery Company

Thit issue tells at par and accrued
dividends, and with lit it given a bonus
of 25 of Common Stock, which it
paying monthly dividends.

IT

Preferred

FULL DETAILS I.N CIRCULAR C. S.

Farson,Son&Co.
Members New York Stock Exchange

115 Broadway, New York

W. F. Ladd & Co.
Successors to

Tllnejr, Ladd A Co.

The International
Products Company

Circular on Request

New York

)J. K. Rice, Jr. & Co. Buy & Sell
Air ltpanctlnn
Ainrrlean Alliance u.
American Clilrlo Coin.
American Humillnn Mnmhlp
American I'imu Com. & ITU,
Ki.(m:iii Kodak Com,
firn American Ins.
litternattonal Motor Imiih
II, Y, le Com,
1U11. ChiMi. lit Vtil.
lilrliy iJimlirr Com, & 1M,
l4liit;lt Vnllfj Coul Sale
Mm fo'"Htiiii TriiNt Stork
N'uiUiiiiI City ltuik block
I'riuLi. Coal R Coko

f It, .1, Ki'jimhN Tolucco Common 11
I Koto - ItrH V Copper

! I'nrlllc Coal & OU
It tor TuIklM; .Miu liino

jt uirr imicci iioiii, wUiii.

y.K.Hice,Jr.&Co.
jThones 4000 to 4010 John. 3t Wall St., N. T.

Correspondence
Invited

H'c imlte correspondence on
Fofl-- Market commitments and
all intestmcnt subjects, fre-
quent analytical reports fsvied
and mailed gratis. Special
vrtkl'j Cotton Idler and
Grain rteieui upon request.

E.W.Wagner & Co.
Vslabllshei 1SS7, Chicago

fAVw York Stock l'.rchanat
Members J Kta 1 ark Cotlon Exchange

Hoard Trad'
XI NEW SI'. 'Ground Floor) Ni; W YORK

Branches

r

Chicago o

Med. Av. it i id St.
IflS West Sid St.

Court St.. Brooklun
ItlO llroad St., Ktvark

Amtr. Lt. & Tract.
Cities Serr. Com. & Pfd.
Stand. Gas & El. Com & Pfd.
St. Louis Uy. Mt. Com.

H.F.McConnell&Co.
Member N. Y. Stock Exchange

SS rino St. Tel. cam .tohn New York

- Mark A. Noble Theodora c. Corain
NOBLE & CORWIN

IS Droatl ht. Nut York
WANTED

National City Bank

t.

to

STUCK. V

Telephone HI1 Droad.

FINANCIAL NEWS

AND COMMENT

Market Is Concerned Chiefly
With Specialties and Many

Standards Sell Off.

MOTORS CONTINUE GAIN

Professional Pressure and
Realizing Result in Drop

in Steels.

Yesterday's stock markot was Benin
very largely a specialty affair, with the
greater number of standard stocks sell-
ing off under professional pressure and
profit taking1, while the motor shares con-tlnu-

their advance. Altogether lt gave
the market a very Irregular appearance
on the surface of things, but had no special
significance. More than anything else lt
Indicated a general slowing down of the
speculative enthusiasm In the standard
Issues on account of the money situation
and a shifting of commitments Into
specialty and motor stocks which tradora
figured would not be so likely to be af-
fected by any further Arming of the
rates for speculative money. There was
no question however about the predomi-
nance of the upward tendency. This was
just as clear as It has been at any stage
of the recent movement. The only
trouble was that the heaviness of the

, standard stocks confused and misrepre
sented mo actual situation, which was
Just tho same as lt has been all the way
along.

Tho most remarkable thing about yes-
terday's market was that lt refused to
be Influenced by tho great' volume of
bearish literature which poured from
commission houses. Prom almost every
direction speculative Wall Street had to
contend with bearish rumors, running
all tho way from reports as to tho Presi-
dent's condition to solemn assurances
that the recent high money rates meant,
nothing more than an attempt on the
part of the bonking fraternity to check
the widespread speculation In the indus-
trial and specialty departments. Whether
or not this view was correct the special-
ties at least paid no attention to the
money situation. There were, of course,
a number of very sharp setbacks, which
were laid directly to the fears in
connection with the money situation,
but the market always came bock
very strongly, particularly at the
closing, which was the strongest
period of the day. Still the money
situation was not ignored altogether.
It made Itself very apparent In the
standard stocks, and In this connec-
tion Wall Street seemed to have made up
Its mind that perhaps after all the specu-lat'o- n

here had been a little excessive,
and accordingly began to adjust its com-
mitments. This was what gavo tho
standard stocks their heaviness.

There was also a .very notable slow-
ing down in speculation )n comparison
with the record of recent sessions and
another very significant feature of the
day's business was the shifting of com-
mitments into the specialties shares, a
circumstance alwayB to bo expected
under the present conditions. This
gavo a large number of individual stocks
great prominence In the trading, and
among the most spectacular of these
were thfe motor shares of the type of
White Motors. Pierce Arrow and Chan
dler. Next to the motors the most Im
pressive features were the oils, which
advanced very sharply again under the
leadership of and Moxl
can Petroleum. Also there were a num-
ber of special advancea among such Is-

sues as American Ship and Commerce,
Remington, American Wool and the
sugar shares. The latter were very
active again. On the other hand, none of
the standard issues did anything more
than hold their own, which Is about the
best that could be said of them. Steel
common acted very well under the cir
cumstances, but lt was heavy nearly all
day.

The money market was very firm
again.' Call money opened at 10 per
cent., which was the renewal rate for
the day. In this connection lt Is Inter
esting to note that that 10 per cent, re
newal rate Is the highest since last July
and Incidentally marked the fifth time
that money was renewed at this figure In
ten years. It was this perhaps more
than the fact that money on Wednesday
loaned at 15 per cent, that alarmed the
trading fraternity. In banking circles
there was no change or opinion ;n con-

nection with the money market, but lt
was thought that it speculation quieted
down for a time there might be easier
rates with the return of the'crop money
to this centre. There was no special
change In the money foreign exchange
market- - Sterling continued weaK ana
most of the other rates declined In sym-

pathy, but business was very quiet Tho
Uelcian loan, wMcti was to dc announced
shortly, It was learned yesterday lias
been delayed and lt Is understood that
thn amount will bo $25,000,000 Instead
of $50,000,000, as had been announced
recently.

MONEY AND EXCHANGE.

MONDY.
Mixed Collateral.

Hlsh W

Low
Last
Renewsu i"
Yeir't hlh n
Year's low

Collateral.
Slxtr dajs

days........ 6

Four months 6

Pito months 6

six monini

CALL

Mixed

All

hirh
Year's low
LOANS.

AU Industrials
Ninety

months
months

months
COMMERCIAL PAPER.

Prime Indorsed Billtlx months
ReceiTable. Names

Sixty days swettilThree six
Ninety dayi....6Vltfttl months tHOSS

CLEARING UOU8E STATEMENT.
Clearing House exchange- -, (1,101,010.779; bal-

ances, JC5.100.646: debit! bal.
slices. 1119.071: Federal reserve credit

$U,tU.7U.
DOMESTIC EXCHANGE.

Boston, Chlcaro. par; St. Louis. HQ
lie. discount: San Francisco, Montreal,
I37.I1U P" $1,000 premium; Cincinnati,
lliuucaPvUi, :sc rremlnm.

silver rnicES.
Bar sliver In York, J1.18U, off He;

In (London, eiiii., unchanged; Mexican dollars,
off He.

Sterllnir Hixh. Low.
Demand... 4.16 4.16
Cables...., 4.17U 4.1CK 4.18K

Demand... 8.71 8.76

Cable 8.C9 8.74
Normsl.

Hate
of Exch.
t.tea strrilnr

Belgium

Hongkong
Shanghai

19.30 Greece .,
40.23 Holland
U.U India-Calc- utta

I.S4 Japan-Yokoh- ama

10 00 Philippine Islands-Man-ila

5.1 S15

26 80 scanainana

41.42

4Z M
1.30

atocKnoim

I

10
10
10
10

:u

i
6
s
S

Six fi

I

to

. ..

'

s.- -j

S.ll

S 1SU 8.73
23.8 3.6

8.71

1 cm

Christian!
Copenhagen

South America
Wo
Argentina (gold)...
uueooa Ayrea

Industrials.
iHlzh
Low
Last
Itenewals
Yenr's ,...!0

sixty aa?s
days

rour
Fire

Other

par;
par;

par;

New

tie.,

Last.
4.16H

Yesterday'a Close
uemana

orChecka. Cables

Paris
Mark

5.1U3
China

Itsly

80
1.87

17.00
37

44

ton

4!?i
10.14

A... J4.ll
22.93
11.(5

UK

43.83
Spain 9.04

t.1811 Switzerland 5.62

4.W

S1.4S uls Currency). Hid.
500 rubles 4.00
100 ruble. 4 00
TIME SILLS ON LONIIOW

Prer.
close.
4.18
4.16U

8.7V4
.7

4.1H1
8.71
3.65
8.63

, 1.37H
17.70

' J8H

4IU

SI

49
10.13

24 50
U.10
:i.w

KTi
WVi

43.(5
la. is

5, 50
Ask.

4.50
4.50

Bankers. I Commercial.
CO days ,, 4.1H4 M 1y, . .

W days 4.10g0 dayi,,. ....... fojjj

16,
Day's sales
Year to

ma. i Ait.
33H 35W
45 45H
73 74
94U 95
2tt 2

47 48
94 96
96 95
96 96U

63 U
133

92
11
89
86

135
46,

65
121
78

110
106 .

56
43
73

101
83
'42

141
106
100
303

98
134

65
22
68
69

6
15

2
56

118
91
79

9
183
142
104
40
C0

126
1

43
100
114
103

17
20

100
99
48

136
28
13 U
26
36
75
51
79
75

149i

51
103
113

58
135

58
9
9

26
43

91
104

64
76

100
23
42
42
45
65
64
71
83
93
20
93
13

88
107
235
108
290

42
82

177
16
13

3
33

127
104

15
23
88

108
154

50
47
31
S4

167
301

89
8.
831;
86
43
42
73
83
61
94
60

5
17
25

140
62

121
28
64
85
18

151
107

97
35
68
83
35
48
76

230
110
33
49
77
41

116
250
107

27
50
36
89
12
18
29
49
37
R9

127
84

106
16
81
84
17
48

128
73
65
32
19

101
86
80
55

.

63
133

93
11
90
36

136
47
67

121
79

110
107

57
44
74

102
87
42

142
106
100
304

99
135

66
22
59
69
10
30

2
67

119
91
81
10

184
143
104

40
52

128
1

42
103
116
103

18
20

106
101

52
13S

28
13
26
37
75
61
80
76

150
32
65

104
118

59
136

53
11
10
27
43
65
92

104
28
64
78

110
24
43
43
45
66
58
72
84
94
21
94
13

89
108
236
103
300

43
83

184
16
14

4
34

128
105

16
26
89

109
154

51
48
31
85

170
302

90
87
83
86
44
43
74
85
61
95
61

5
18
27

141
62
21
29
64
36
19

152
110
100

35
68
83
35
'48
78

231
114
34
50
78
42

117
250
111

27
51
36
90
13
18
29
50
38
60

130
85

110
15
82
85
17
49
29
73
57
32
20

102
87
81- -

65

Dir.
Uil,

80o

3

1

1

2

7
8

8
8

12
6

6

10

7
4

10

60c

10

3ti

8

12
7

6
10

8
O

4
1.20

7

6
5

io
5

'i
I
4

Biles.

100
900
500

1600
600

3800!
100
100

9400
1100

11800
700
100
800
100

1600
1200

100
100

13200
2100
8100

100
300

56300
14Q0

500
100

2000
2100

11200
1400
4400

600
10700
4400

400
100

3600
600
100
200
300

1000
1300

900
200

6700
62700

200
500
800
300
200

59400,
1200

100!
69200

1100
1300

100

400

600
1300

29S0
1100
200

3218
300
100

1200
16

4900
21500

700
100
500
100
700

2300
700

1200
1900

200
100
100

2600
1600

100
100

2500
200
300
200

. 300
4200

300
37200

300

100
800
100
100

11400
600
400
900
300'
300
500

1000
100

1200
500
200

3400!
300:

11900
2100
1700
2100
1100

200
500

3600
1600
2800

600
5500

100
900
100

1400
800
200
100

1800
17100
6600

13200
7300

100
100

2500'
1001
900
SOO1

1.20 20400

Adorns Express
Advanco Itumely
Advance Rumely pf
AJax Rubber
Alaska Gold M
Allls Chalmers Mfg

Chalmers Mfg pf . .
Am Agrlc Chem
Am Beet Sugar
Amor Bosch
A n. fn ..
twit .UH, t Ml ,, ,,,
Am Car & . i.
Am Cotton Oil pf
Am Druggist
Am Express
Am Hide & Leather.
Am & Leather
Am Ico
Am Ico pf
Lm Corp,
Am Linseed Co
Am
Am pf
Am Malt & Grain
Am Ship & Com
Am Smelt & Ref
tAm Smeltt& Ref pf...
Am Smelt t5cc A
Am Steel
Am Sugar Rof
Am Sumatra Tob
Am Tel & Tel
Am Tobacco
Am Tobacco pf new...
Am Woolen
Am Writ Paper pf.....
Am Zinc, L & Smelt. . .
Am Zinc, L & Smelt pf

Copper
Ann Arbor
Ann Arbor pf
Assets

Dry Goods..
Associated Oil Co
Atch, Top & Santa Fo.,

Atlanta, Birm & Atl
At, Gulf & W I S S
Baldwin
Baldwin Works pf,
Baltimore & Ohio
Baltimore & Ohio pf . . . .
Barrett Co

Mining
Motors
Steel

B
Booth Fisheries

Rapid Transit.
Brown

Shoo pf
200Buff & Susquo pf ctfs...

Bilrns Bros
Co J. .

14200 Butte Copper & Zinc...

17400

32300

13000

Allls

Hide pf..

Loco
Loco

Steel

Shoe

Butte & Superior Cop...
Caddo Cent O & R

Pack Co

pf.
Calumet & Arizona
Canadian Pacific
Central
Central Foundry pf
Central Leather
Central & So Am Tel...
Cerro do Pasco Cop
Chandler Motors

& Ohio
Chicago & Alton
Chicago Gt
Chicago 'Gt Western pf.
Chicago, Mil & St Paul.

Mil & St P pf.
Chicago &

Chicago, U I & Pacific
Chi, R I & Pac 6 p c pf,
Chi, It I & Pac 7 p c pf
Chi, St P, M & Omaha
Chile Copper
Chlno Copper
Cleve, C, C & St Louts,
Col Fuel & Iron
Columbia G & Elec
Comn Tab Record

Cigar
Cigar pf..,
Gas

Con Interstate Cal Min.
Can
Candy
Candy rts..

Corn Products Ref
ICorn Products Ref pf..
Crucible Steel Co
Crucible Steel Co pf....
Cuban Am Sugar
Cuba Cane Sugar
Cuba Cane Sugar pf . . . .

Del. Lack &
Denver & Rio Grande pf.
Dome Mines
Duluth. S S & Atl
Elk Horn Coal Corp..
Endlcott Johnson
Endlcott Johnson pf . . .
Erie
Erie 1st pf

Ocv
Famous
Fisher Body Corp
Fisk Rubber
Freeport Texas
Gaston, W ft
General Cigar Co
General Electric. Co. . .
General Motor Corp...
General Motor Corp pf
General Motor Corp deh.
Goodrich, B F
Great Northern pf
Gt North Ore cfs ex dlv.
Greene Cananea Cop
Gulf States Steel
Hartman Corp
Haskell & Barker Car...
Illinois Central

Con Copper..
Interboro Con Corp
Interboro Con Corp pf . . .

Int Agrl Corp ,.
Int Co new. . .

Int Mer Marino
Int Mer Marine pf

Nickel
Papor

Jones Bros Tea
Kansas City
Kelly Tire....
Kelly Sprlntr T 8 p c pf..
Kelsey Wheel Co

Copper
Tiro & Rubber.

4000 Steel Co....
1600 Lee Rubber & Tire
1000 Lehigh Valley

400 Loose Wiles Biscuit
600 P, Tob
100 P, Tob pf
200 Shirt

7100 Maxwell Motor ...i
400 Maxwell Motor 1st pf....

1000 Maxwell Motor 2d pf
1000 May Stores..

43100 Mexican
100 Mexican pf . . .
300 Miami Copper

3300 Midvale Steel & Ord
3800 3flddle States Oil

100 Minn, St V & 8 S M
3200 Kan & Tex ....

Kan & Tox pf . .
2200 'Missouri Pacific

200 Missouri Pacific pf
Acme Co

Aniline ft Chem
Biscuit Co
Cloak & Suit ...
Cloak & Suit pf.

500 National Conduit & Cable
800 National Ennm & Stamp.
600 National Lead Co ...
400 Nevada Con Copper .
400 New Orleans, Tex & Mox.

8200 New York Air Brake
SOO New York Central
400 New York Dock

1400 New Xork, N II & Hart.
200 New York, Ont & West..
400 Norfolk & Western

2400 Northern Pacific
Scotia S & C

13200 Ohio Cities Gas
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NEW STOCK EXCHANGE PRICES.
Thursday, October 1919.

dnto.....

Magneto...

Foundry..

Syndicate

International

Locomotlvo
Locomotlvo

Foundries...

Anaconda

Realization
Associated

Works...,

Batopllas
Bethlehem
Bethlehem

Bethlehem

Brooklyn

lOOfBrown

400iButterIck

California
California Petroleum...
California ,Petroleum

Foundry

Chesapeako

Western...,

Chicago,
Northwestern

Consolidated
Consolidated
Consolidated

Continental
Continental
Continental

Western..,

Fairbanks
Players-Lask- y

WIgmoro...

Inspiration

Harvester.

International
International

Southern...
Springlleld

Kennecott
Keystone
Lackawanna

Lorlllard,
Lorlllard,
Manhattan

Department
Petroleum
Potroloum

Missouri,
800,'MIssouri,

SOOINatlonol
lOOOlNat

lOO'National
800'Natlona)
100National

OOO.'Nova

THE SUN, 1919.

YORK

1919. 1918. 1917.
1,409,019 1,188,247 730.229

288,896,121 106.348.652 146.273.684

Continued ou Following rage

fOpenTT DTgh-- 1 Low. I Clos Net
I Ing. cut. I est. I lng. Change.

84 34 34 34 1
46 46 45 45 1
74 74 73 73
95 96 94 94

2 2 2 2
48 48 46 48
95 95 95 95
95 95 95 95
97 97 95 96

120 121 119 119 1
64 64 62 63

133 133 132 132
92 92 92 92
11 11 11 U
89 89 89 89
37 37 35 36

135 136 184 186 1
47 47 47 47 2
65 65 66 65 2

122 122 120 121
78 79 78 78

111 112 110 110
106 106 106 106 1

68 68 67
-

57 1
41 44 40 44 5
74 74 73 74

102 102 101 101 1
84 84 84 84
42 42 42 42

143 143 139 141
108 108 105 106 2
100 100 99 100
304 305 300 203 r

99 99 99 99
131 138 131 135 4-- 4
66 67 65 60
22 22 22 22
60 60 60 60 1
69 6! 68 69

7 8 7 8 1
15 15 15 15

2 2 2 2
56 50 56 56 1

118 120 US 118 1

91 91 91 91
81 81 80 80 1

! 9 9 9 1

187 187 182 184 3
143 145 141 142
104 104 104 104
40 40 40 40
61 51 51 61

127 127 126 126 1
1 1 1 1

43 45 40 42 1
101 101 100 100 2

. 114 114 114 114
105 106 102 103 1

17 18 17 18
. 20 20 20 20

104 104 104 104 1

99 99 99 99 1
50 62 50 52

13S 13S 136 136
28 28 23 28 1
13 14 13 13
26 26 26 26
37 37 37 37
73 76 73 73 1
51 51 50 60

, 80 80 SO 80
77 77 75 75 1

150 151 149 149 -- r-

33 33 32 32 2
63 63 63 63 1

104 104 101 103
115 115 115 115

60 60 58 59 ,
136 139 133 135

5S 63 5S 58
8 8 8 8 3
9 9 9 9

27 27 27 27
43 43 43 43
66 66 65 63 1
92 92 91 91

103 106 103 105 4-- 1
28 28 27 28
64 64 64 64 4--
76 76 7C 76

: 105 105 105 103 4-- 3
23 24 23 23
43 43 43 43
42 42 42 42
44 44 44 41
67 67 65 65 1
56 66 54 54 3
72 72 71 71
84 84 84 84
93 93 9? 93
22 22 20 20
93 93 93 93
12 14 12 13 4-- 1,

88 90 8S S9 4-- 1

107 107 107 107 ..
238 238 235 235 2
102 102 102 102
2S0 280 280 2S0 19

44 41 42 42
83 83 S3 83

ISO 180 ISO ISO
16 16 16 16
13 13 13 13

4 4 4 4
33 33 33 33 1

128 129 127 127 1
104 104 101 104 4--

16 16 15 15
25 25 25 25
89 89 89 89 4- -

110 110 108 109
155 155 154 154 1

52 52 50 60 1

48 48 48 48
31 32 31 31 4- -

84 85 83 84
170 170 168 168 1
305 307 296 301 2

90 90 90 !0
87 87 S7 87
83 83 82 S3 1

86 86 S6 SG

43 44 43 43
43 43 42 42
73 77 72 73 4-- 1
85 85 85 85 4-- 2

62 62 61 ,61
94 94 94 94 4--

61 61 60 .60
5 5 5 5

18 18 17 17
27 27 27 27 4--

1141 141 139 141
62 62 60 62

121 121 121 121 4--

29 29 28 28 4- -

64 66 63 64 4"
36 36 36 36 4--
18 16 18 1S 4-- 1

160 153 150 151 4- - 1
109 109 109 109
101 101 100 100 2
35 35 35 35
69 70 67 68
83 84 83 83
34 35 34 35 2
48 48 48 4S
79 79 79 79 .

227 230 228 no i ..
"0 110 110 110"

32 32 31 31 1
49 51 49 50 4--
78 78 78 73 4--
40 42 40 42 4-- 1

117 118 116 116
253 254 248 250
111 111 ill 111 4. 1
27 27 27 27
51 51 50 51
36 36 30 36 4- -
90 90 90 90 4-- 1

12 13 12 12
18 18 18 18
29 29 29 29
49 49 49 49
38 38 37 37
59 69 69 69 4--

128 128 128 128 2
83 85 83 S4 4-- 1

106 106 106 106 4--
15 15 15 16 4.
82 82 81 81 1
84 85 84 84 4.
17 17 17 17
49 49 48 49 4- -

127 130 127 128 1
73 73 73 73
57 67 65 55 2
32 33 32 32 ..
19 19 19 19

102 102 101 101 1
S6 87 86 87
82 82 81 81 ..
66 56 64 56 1

hi: i

aossrp of wail steeet.
Increasing Active Membership.
Instead of Increasing the membership

of tho Now York Stock Exchange, as
has been recently reported, tho gover-
nors of the organization havo started a
campaign for the transfer of member-
ships held by Inactive members to active
members, and thus care for rapid ex-
pansion of business on tho floor of tho
exchange without Increasing the mem-
bership. Of four memberships, an-
nounced yesterday, prices paid for their
Beats have advanced considerably from
the Inst previous sale. Tho high price
was $90,000, In comparison with $88,000,
tho previous highest prlco. Tho seat of
E. V. D. Cox was transferred to E. D. V.
Cox, Jr., at n nominal consideration. The
seat of Hugh F. Crlss, deceased, was
transferred to Charles M. Morse at a
consideration of $88,000 ; the seat of
Frederlo T. Bontecou was sold to War-
ren S. Jar vis at $90,000, and the seat
of Arthur F. Estabrook, deceased, was
transferred to Lloyd Richards at $90,000.
John V. Uouvlor 3d and Samuel B, Legg
were elected to membership' In tho ex-
change

"White Motor..
Outside of the higher priced motor

stocks active yesterday tho fcaturo of
the group was White Motors, which has
been Inactive, with tho exception of a
spurt in July, nrul has not shared the
advanco of tho other motors. Tho Btock
touched yesterday a now high at73, a gain of six points for tho day,
Tho accumulation which prompted
the move Is understood to reflect im-
portant developments pending in the In-
dustry. Motor trucks, unllko passenger
cars, have been dormant since the armi-
stice, on account of tho trucks which the
Government planned to turn over to the
public at reasonable prices and which
have hung over the industry. It Is un-
derstood that this handicap has bee'n
definitely overcome and that the Indus-
try Is at tho turning point. New busi
ness of White Motors for tho current
month is far ahead of that of any other
month this year, and with tho exception
of one month, when the war was on,
the turnout is the largest In the history
of the corporation.

ItemlnKton Typewriter.
Reports that tho earnings of Reming-

ton Typewriter are at a rate which
would warrant Inauguration of divi-
dends on tho common stock at a re-
ported figure of $6 a year led to rather
persistent accumulation of the stock yes-
terday and the buy at the market orders,
at which most of the stock was ordered,
encountered a small floating supply. Be-fo- ro

the day was over Remington had
crossed Us former resistance point of
90 and has registered a net gain of 10
points. The close was at 94. There
are but 100,000 shares of Remington
stock outstanding nnd less than half of
that number are available In the Street.
An accumulation of orders, such as
struck the market yesterday, therefore,
naturally moved It to higher levels. It
Is reported that considerable of the stock
purchased In the last day or so has been
taken out of the market by people sup-
posed to have an Inside knowledgo of
the record business that the corporation
is doing.

American Ship anil Commerce.
American Ship and Commerce, another

stock thafhas been Inactive, came yes
terday into the limelight with announce
ment that Gen. Georgo W. Gocthals had
btn named Its president. It Is under-
stood. In connection with tho new ad-
ministration, that all friction that ex-
isted between the group of large holders
and Interests which recently entered the
company have been Ironed out and that
the corporation Is going ahead as
smoothly as ever. It will bo remembered
that lt la a combination of tho old
Cramp Shipbuilding Company and tho
Kerr Navigation Company. The stock
registered yesterday a 6 point advance
and crossed 44, the highest prico for
which lt has told.

American Tolmcco.
Tobacco stocks, which appeared yes-

terday to bo rather heavy, wero strength-
ened In tho afternoon by an announce-
ment that a charter had been granted to
the new International Trade Mark Cor-
poration, having $425,000,000 capital.
It Is the company, it is understood au-
thoritatively, which will take over the
American Tobacco Company throuEh the
meuium or tne A. T. Securities Cor,
poratlon, a stock being dealt In on tho
curb on a when. If nnd aa Issued baiHa.
The nucleus of tho International Trndc
Jiark Corporation will be American To-
bacco, and around lt will be built a largo
corporation, taking in several companies,
the goods of which are especially well
known through their trade marks. Al-
though plans for taking In several cor-
porations aro under way. It Jh stated
authoritatively that nothing further In
the way of expansion will be done until
the merger of American Tobacco with
the A. T. Securities has been completed.

Snvnice Arms.
Yesterday's move In Savage Arms is

reported to hnve been pending for some
time. A strong pool Is said to have been
formed to boost Savage, and It has been
watching the market for sevcrnl daw.
Fccrful that nomethlng similar to what
happened In Savage two or three months
ngo, when one pool adroitly took the
Play away from another In Savage,,
wouiu take piace, action was Btarted yes
terday. Under skilful management tho
price was worked up to within a point
or so of the year's high. Yesterday's ton
price was 92, against the 93 price es- -
taoiisnett on July 9. On its first move
this year Savage moved from the low
of 53 to 93, but was allowed to settle
back to the SOs after a brief upward
spurt. It had been Inactive since untl1
taken hold of yesterday. Talk Is heard
of an extra for Savage Arms, and the
corporation Is amply able to make such
a disbursement, but Its directors have a
habit of putting n damper on any sug-
gestions of that sort It Is "considered
very doubtful that they havo changed
uieir attiiuuo.

Ford Motors.
The Ford Motor Corporation has rn- -

tlrcd $10,000,000 of the $75,000,000 threa
month notes floated In this market a
considerable time ngo nnd has obtained
a renewal of tho balanCo of $66,000,000
for another three months at 5 per cent.
The now or renewed issue is dated Octo-
ber 16 and will mature on January 16,
1920. These funds, lt Is reported, were
used by Henry Ford and his son in com.
pleting their purchase of the minority
interest In tho Ford Motor Company, It
has been reported recently In the finan-
cial district that a recapitalization of the
corporation is under contemplation, and
feelers as to such a move are said to ba
In tho market. Such recapitalization
would not be completed until the matur-
ity of tho extended notes. Tho proposed
plan Is said to involve rights of the
present noto holders to exchange their
securities Into stock of the corporation.

i

Htrunifth of Liberty t
The strength of Liberty 3s, which

sold yesterday up to 100.48, was Bald by
a banker to be duo to heavy purchases
by possessors of large Incomes, who have
been selling largo holdings of Industrial
stocks during tho last week In antlcpa-tlo- n

of a decline This first Issue, which
Is tax exempt, has Bold as high as 102.50,
and slnco tho date of Its Issue has been
In more or less keen demnd.

Cincinnati, Snndaaky tC Election
Cincinnati, Oct. 16. Stockholders of

tho Cincinnati, Sandusky and Cleveland
Railroad, a part of tho Big Four route,
at their annual meeting held yesterday
In Cincinnati, elected directors as fol-
lows: For three years, Julius J, Stone,
John Carstensen nnd John A. Archer;
for one year, Alfred II. Smith,

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, OctoW

Day's sales $14,594,000 $12,180,000
to data 2,707,240,000

RANGE OF LIBERTY BONDS.
Closing. Solos (in

Bid. Aftkrvi vtoirin nno.i. Oncn. High. Low,
100.92 101.00

95.20 95.80
93.74
95.50
93.82

100.96
95.34
93.68
99.74
99.76

93.78
95.70
93.88

95.36
93.70
99.76
99.80

United Foreign
AngloFrench 5s
12.1 971g

20 673)
26.. ..07 1 fl

0 07"8
M, ...87 fl

10 073a
City of Bor-

deaux OS
20 SON
28 09V

CltyofLyons as
18 909s
3 0914

City or Mar-
seilles 6

3 995s
City of Paris 5s

1 07'a
1....97 1 H

8 0718
1 0738
1 9714

IS v0738
'United Klhgdm

onA 1919
3 9978
Z IOO
1...99 18-1-0

8143 1911
10 983,,
1....98
1 OSlo
2 983

101 0Sla
fi OSJs

51S 1937
3 001 3

12 OOU
bom Canada 6s

1931
1 087g

'128
2 06

1831
3 OSI3

Rep or Cuba 5a
1804

1 03U
ArsentlneOv 8s

1 76U
Japanese xdfKs

Oer
1 Kr,rfin CVn

.83

Ta Pa n B&Co
ctfs

10 01 it
NY CltylKs 57

May
6 102

NY City 4hn7
2 1021s

NY City 5s .858
registered
I 03

Nov
1 831a

Alaika.O cv it
Scries A

2 22
Am Agr cv 5s

.0 o?
Am' A'gV 5s 4&

.10112
Cot oU ts Ch.M 0

9 89
AtuSmelt&K Ss

21 SOI
1

2 8OI4
2 8CI3
2 86

AtnTiT cv t
23 1011s
2...
1...
3...
2...
1...

.10IU
..10H8
..101U
..1013d
.IOII3

AmT&T clt (si
18 87

1 87I4
3 8078

AmT&T clt 4s
8 .8311

AmWrltlngI'7s
5 S713
3 8734

16 87
Armour

841,
0 8U4
1 841
2 84U

uonumon

&
I.

Alaska Juno
A A

A Suq
A Note. 44

Am 11 8 91
A 70 ki

15(

C pl.utK
ia

A O
Lins 9iH

Amer Ship.
Fdy

Am
9Ui

A S 92
A Dry O int

pf..
AOAWIlpf 71

pt.,113
Beth
Ban TVllMn
II ctls.

3.44
4.29
4.42
4.54
4.63

4.85
4.74
4.85
3.82

16, 1919.
1919. 1918. .

Year i,3o,ao,uuu

790 3s (1932-4- 7) 100.30 101.00 100.24 100.92
31 1st CV. U'J"-U- .. vo.ii vo.iv

358 2d 4s (1927-4- 2) 93.72 93.78
lBt.cv. 4s (1932-4- 7) 95.60 95.60

1,360 2d cv. 4s (1927-4- 2) 98.86 93.88
4 102.00 101.70 102.00

2,102 3d 4s (1928) 95.32 95.38 95.28 95.36
4,298 4th 4s (1933-38)- ... 93.70 93.74 93.70
1,807 Vic. 4s (1922-23)- ... 99.74 99.78 99.72 99.74
1,064 Vic 3s (1922-23).- .. 99.80 99.72 99.76

States, Governments,

NY'ctty&aM

AT A; BFgea 4s OM&StP cv 5s
1 ..SO 1 70U
8..,. ...BOls M& Pcv
7 SO 4M

7078
5 0 7034

AT & adj 4s
stamped 0 M fd

6 4H
0 7378 2 8713
S Chi M & St I'

Atl O Lino 4Kj 8H'
3 84 1 ei'8
8 833s OA N Wgm5s

AtOoaatLlne4s 11 0S1
"... 0

KOIg 3
8 ,81 0NWgm(i

DaldTrtnLocoSs J 80H

Bait tc Ohio 6s CM

1 DSll "!s::::::'.5o81c"B'r'4
B & O 5s 1MJ

10 707g
3 71
8 7078
2 7H8

B O cv 4Hs
1

6 7413
2 78
4 741a

Balt&O gold 4s
1 73
2 7298

23 73
Balt&Ohlo J.Hs

3 S81
Balt&OSWSKs

2 818
1 82

Bait O P E
& w Va 4a

1 64
B&OTol&C4a

8 69

6213

70
09l3

69

30 69

Chile Copper

. .KR3.'
fd 5s' ComTabBec .".Betiistl'ss 1838

atd bt
S.I

4j

86

OSI

...04Si uorn 1TCK3M3I
Bap Tr 7s - - ,oolj

certificates iDrJ&HudcvSs
6? 10 8'a

BushTermnl Dcn B 4Ws

2 82
Canada

2
Cent of Oa

8
1 07S

EriocV H'tero 78
2 78s

& Ohio 5s
2 9S

Chrs&O fdr to
a oa

O A O 5s 4s
10 88

4 8SI1
2 8818

deb c 0 CT

I
Am X

4

1

1

. .7ls
fi
1 7078
2 SO
8

Cbl&Alton 3Hs
c 33 'a
1 34
1 3378
3 3.11j

OB&Q 4s
1 031

16 9,r5s
1 9.11

10
7 951a
6 0S9b

chin&Q em 4s
1

01)4 Q Neb
4
registered
2 907

Chl&Kastlll 5s
8 71

Chi West 4s
3

CM&PugetS 4s

4...,

50
so

tlf

A

T

O

P

&

6s

77

73

Chi It P ref 4a
19
11
3 6934
1 691a
2
6
6 O9I4

2 09U
Chi TJn Stn 4K

2 84
to

3..
22.,

3.

3..
In tr 5.

1

Col ext 4 Us
3

1
v 03

4
6

10

5s 0

87

41

uciiityuas
1

Ed 5s 1848
2

DlstillersScr. 5s
2 SO

X

811

0
14 43

cv 4s B
3
3 431

cv 4s ser, D
10

gen 4s
4 60
1 501 4
1 801
6

Fla O
1

10 81.

8
GrcenBay W

deb ser B
8 91

Bridge
1

Sc rdg
5s A

S 89
6
1 881
8

Ilud&Man adj
1

6 15
IlllnolsCen iVj

I
7

IndlanaSteol 5s
4

Interb It T ref
. 5s
6 59
0

21 60

AND QUOTATIONS.
UNITED STATES GOVERNMENT BONDS.

2s. registered
zs, coupon 100

8!178

8978
Colo

soutn

Beth

097b

Bltn

97U

6914

804

Cent

Ches
Erie

4398

Erie
4678

Erie

SOU
Hast Hit

Great 4tfs
86I3

nend

Hud
Series

69lg

ISI4

068

Ak.

4s. registered 1CCU 0iL
4s, coupon U 10S
zs, iws, registered WVi ..

Panama, 193C. coupon 1'9S ..
2s. Panama, 1834, registered 9S ..
2s, Panama, 1838, coupon W-- i

3s, registered 89 81
3s, Panama, coupon... , 89 VI
Phil. Isl. land purchaso 92 K
Phil. 1st. public works 4s. 1833 92 96
Phil. 1st. public works 1936 92 91!

District of Columbia S.COs 97

FOREIGN BONDS.
Anglo-Frenc- Extern. r, 1S 97
Argentine Intern. 6s, 1815 73
Canada, Dominion of, 6s. PSTi
Canada, Dominion of, 1926 93
Canada, irci
Chinese Gov., Hu Kug Ry. 6s, 1931. 594
Cuba. Extern. 5s, 1914 1,3 'i
Cuba series A. 1919 W4

89ia

89a
8998

781a

801a

0GI3

431s
43U

807S

8818

5018

96

Cuba Extern. 4V4s. 1S49 79!i 79i
Dominican Rep. 5. 1908 91 97'i
French, Bordeaux City 6s. 1919 9tS 99T

French. Lyons City 6s. 1919 93S 99Tj
French, Marseilles City Cs, 1919 994
French. Pans City 6s. 1921 9J?
Japanese Cor. ij". sterl. loan, 1925. 2
Japanese Gov. 1V. 2d series, 1923.. S3 834
Japanese Gov. Is, sterl. lojii. 1931. C9 70
Japanese, Toklo City 5s. 1932 70 72
V. K. G. H. I. 3 64s. 1919 99'i 1!)
II, , II, & 5 JT. 54s, 1921.... 9S4 9Si
U. B. A I.- 9) JT. SVis. 1937... 9V

FOREIGN BONDS DEALT IN FLAT.
Mexico Extern, sterl. 5s '99, 1943 . 48 49

Mexico Extern, gold 4s of '84, 1931.. 43 62

Closing of stocks in which there
were transactions yesterday:

Bid

Ch pi. 90
Alb ..

nk
do nf 474

pi
llr

do 173
Am Can 102
Am IT

..
Cot pf 92 93

Am pf
..

St WW
Snuff. ..125

do W
Am

Tob pf
754

do 2d 73Vi

Hv7ft..lM
93',;

R

Ask.

Shoe.

Amer coal.

Sur pM17

Barrett

4S
93.80

95.32 95.82
93.90 93.70

93.58

99.80

St

10 "80
BF 77

St
74

78

...M) OO

12

Rr

&
78

buij

L

89

10

So
00

Pacific 1st

,01

70

Joint

9638

OI8

Ot

...69

Kxtrrn.

95Vi
1S5

49

pf 103

mis

pf

97
IK
90

131
pf

U

18

4sl

95

78

114
105
HI

17

He

10..

Brunswick..
Husq

liutt
Burns pf.m
Bush Term.
Call'ack pf.120

South..

90

col

80

colo 4S
au so

Stl

5s

cv

no

urn uss i
IOO

as

Det

ser

Nor

&

1st
1011

M

961

OS

1844

Bid.
1(0

106

2s,

4s,

1921

01,

5s,

97'

it.
K.
K. G.

of

Bid.
Bkn Un Gas 73

104
A 70';
H & 1 65

n
S3

Can 434
100

C Leath pt.106
CRR of NJ 176
Cert Prod.. 4G

do 1st pf. 86
Chi A A 12
Chic EI.... 9

do 10

C&NW pf..l23
Chi Pneu T.104
CIV&StL 65
Cteve&l'itts ..
Cl 1'cabody. SO

do pf
Con pf.102
Con lnsur. . 75

OfTcrnt M
C St P A O 66

94
9 v;

62T4

95i

99?4

Huf

Ask.

11
75
64

113
100

46
Case pf 9Hi

108

pf

pf

pf

Can

250
43
90
15
10
14

125
101H
75
SO

S4
105
103

62
75

PIERCE OIL STOCK OFFERING.

llmiker. in Dlxpnae of Unsold lltil-- n

nee of Sin, OOO, (IOO Issue.
Goldman, Sachs & Co. and Iehmas

Ilros, mi) offering at $105, to yield more
than 7,60 per cent., tho unsold balance
of 815.000,000 S per cent, cumulative
convertible stock of the Pierce Oil Cor-
poration. As a part of tlie plan all out-
standing ten year B per cent, convertible
Bold debentures of 1924 and all outstand-
ing five year convertible 0 per cent,
notes will be called for payment on
January 1 nnd December 31 respectively.
In the meantime those 'securities will be
convertibla Into common stock.

From tho proceeds of the preferred
stock sale there will bo deposited In
escrow a sutllcicnt amount to pay off
the debentures and flvo year notes. The
company then will have tho following
funded debt: $114,600 two year 6 per
cent, notes, duo on February 1, 1820 ;

$500,000 first mortgage 6 per cent,
serial notes, duo one-ha- lf on January
ID and one-ha- lf on July 15; $426,943
car purchase obligations, and $250,000
steamship obligations.

The bankers announce that about
$9,200,000 of the $15,000,000 preferred
stock has been used for conversion of
part ot the debentures or disposed ot by
private sale.

and Other Bond I

Inter boro-M- et , Norfolk & W 4s,SoBellT&Tel 58
col trust 4Ks
IS ..27U

7 .37
10 37U
II 37

Int Agr Ch 6s
7 84

Int M Marine 6s
9734

Cal

1 07s,Or 8b rdg 4a
4 974 1 88
4 84
S 97la'Paclflc Qaa5s
3 9784 1 8378

KO FtS AM 4s Pac Tel A T Ss
4 67 3 90

Kan C ref 5s Penna 5s 1888

1 77 I 3 9314
Kan City 3s 3

10 8811 4.1 9344
6 589s 3

13 8S38
Kanuty rcr 4s u

2 70
8...C..77 I

Lack Stl 5s 1823,
90

LS&MS 48 19311

8 881a
Val Penna 121, ref

1 1 08 617g
Liggett A H 7s

a Ill
1 Illla

Liggett A M 6s
9214

Lou A Nash 4s
13 85

111 5s
2 871a

Mllw Uu 1st 4s
11 871a

Minn A St L 4s
2 421s

MStPASS M 4s
2 851 3

MoK&Tox fdg
2

Mo K A Teix 2d
22 30U
3 36

Mo Pac gm 4s
1 69U
6 69

10 587a
MorrlsAOo4to

a so
NewOrlTcMsA

B 68
NOTexAM 6sA

25 0534
N Y Cen deb 6s
35 96
2 V61g
4 06

N Y Cen 3Hs
12 2

NYCAStLdb4s.
3 74

NY Oas ELt II
A P 5s

3 8878
NY Oas ELt II

A P4s
1 681s

N Y N II A 11

cv 6s
1 77
2 761a

NYKH&IIlsM
1 65

N Y Rys ref 4s
30 371a

N Tel deb 6s
3 99 J4

NY Tel gm 4ls
1 878

KYWostebeatV
A Boston 4 lis
4 40
1 4598
1 458

NlagLoclotOnt
Power 5s

3 94
North Pac 4Ms

3 86
Northern Pac 4s

1..
2..
7..

10..
8..

10.

..80
...,80l8
. ...8OI4
....SOI
....0U

...7134
NorthcrnPac 3s

2 570s
on& W CV 4S

16 1061a

Bid.
Col A So... 23

do 1st pf. 50
do 2d pf.. 43

Cub A S Pf.1044
A Hud. IOC

pi. 102
Det EcUson.117
Den A R O 9
DetAMack.. 90
Det United. ..
Dlam'nd M.115
DSS&A pf.. 8
Elk H F pf S3
Elec
Eruer 36

do pf 934
ErieAPltts.. ..
Erie 2d pf.. IS
Fed M A S. 11

do nf 324
Fairbks pf. 984
Fishern pf.103
(Jen Ch nf.lft)
Gen Cgs pf.ICO
Gdrieh pf.,101
urauoy .... ts

MAN, 9H
do pf.... 36Vs

GlfdStl lpf. 93
Ilarv pf.,,.113
llomestake. 65
Int Agr pf.
Int pf M
Int pf. 90

do pf St.. 75
Cen... 0

Jewel T nf. 63
Jones Tea,. 35

htf is pi., t.1
Kan C S pL48
Kayser

do pf.,103
Kel S T pf. 934
Keo A D M 4

do nl 13
Kress nt 10S

Lac Gas.... 45

Lite E tc W 104
do pf 17

Lig A M...221
do nf Ill

Lse-- 1 pf.100
do Zd UI..110U

L & N
M an

Shirt. 33

Mackay ... 724
dn pi 61

Marlln R... (V

40
M Dn S of.106'1

Cen
nx.. 1;

MSSM 96
do L L. .. 53

Mo Plow pf
moo G3

do nf 102
N O A S
Nat Anl 90

Nat Bis pf.110
NatEAS pf.lOl
Nat Ld pt.H'2

0
registered
3 70

Or A 1st 5s
1

1 98
1

Orltall&Nav 4s
1 70

It

4

80

80

94

3

3

Y

1st

pf

10..
2..
8..
1..

10..
1.

...85U

...861a

...8SI4
...8538
...8514

. .8511

2
Penna 4s 1818

5
stamped
I 80

Peo A E Inc
1 271

Mara 6s A
1 87
1 861a

PeroMarq 4i B
1 6878

Pierce Oil 6s
1820

4 IIOI3
P Lorlllard 7s

3 110U
Pub Serv Corp

or j as
2 661s

Reading gm 4s
1 84
8
8

RepI&S 8s 1840

i 3
RIArk&La 4Ks

B Oil
2

BtLAIronM 6s
20 94

8tLAIronM 4s
8 78

St L Alron Mt
RIvAOulf 4s
0 78
3

StL A SanFran
Series A

10
3 89
5
1

5
3 89

StL A SanFran
Series B

1 72
8
4 72

StL A SanFran
adj 6s

1 00 li
StL A SanFran

Inc 6a
2
1 431a

StLoulsSW 6s
7 02

StP MAM 4 Hi
d. VZU

Seabd A L adj
3 4Sh

Seabd AL ref 4s
I 50
3 491,

SouthPac cv 5s
23 1031

3 10.3
75 109

6 10SU
1 108
3 IO784

28...--.
25 1 OS

3 IOSI4
3 10714

BID

Panama,

HlVi
61

ti
Del 1014
Keere ...ion

Bran

Oulf

Nick
Tap

lna

Heaeh
Man

Math Alk..

Mich
.1151,

pf...

row..
LJ.10

801a

noi8

0738

0353

120
94

101

io
43

iqo
38

4
70
19

1C4
83

107
103
103
105

103

107

684
11
37
98

118
00
a

iw
76

8
;o
20

"63

50
l:
118
9S4

8

60
110

50
12

:i
841
UU
103
116

24
31
SO

14
7

ti
W
11

13
110

65

37
C3

107
113

91
118

103

l".i

1917.
$4,330,000

781,715,000

Last.

93.70

prices

Chgs.

Railroad, Industrial

TenngmlHsA

ASKED

2 SHia
SouthPao cv 4s

3 84
1.830... 831a
1 84 I

BonthPac ref 4s
4

10 81
South Pae 4s

10
1

Southern Ry 6s
2 su8

South Rygm 4s
15 058

RR
of St L ts

1 74
1

ThlrdAv adj 5s
21 3313
10 ,33U

4 83
Lehigh 6s IKs ThlrdAv 4s

IOU3 10

Midvale

421a

stor,.13

OS'S

8538

Poro

84U
8413

62T8

748s

89U

69U
681a
6SS4

7134

43I4

..IOSI4

Ask.

1094

73la

.0514

Ann

1 6134
Unrac ltt-- 6s

1 1029g
3 10234

DnlonPaclflc 4s
3 859a
4 (534
4..
I..
2..

10..
8.,

...8OI4
....8618

TJnlonPac cv 4s
10 87
7.. 830.. 87
1 87

TJnlonPac ref 4s
8 8018
3 7914

Dn RR
Eq Trust ctrs

22 29
TJSRealtyAI to

a 77ia
2 7718

77
2 7718

U S 7s
4 10411
4 1041a

U 8 Rubber 6s
1 88ns
3 8818

25 88
3 8778
1 88
3 778

U a Smelting 6s
2 1001

D S Steel at 6s
2 IOO

830.. 9934
is looia

7 100
Va Cam Ch 1st

1 96
Virginian Ry 5s

1

Weslcli'ler L 6s
10 88

Western 6s
3 979s

West Md 4s
1 88j

West Shore 4s
1 78

WestPaciflc 1st
1 8212

Wilson A Co 1st
1.
1....

7... .

2....
A CO CV

10..
2..
0..
1.

Central 4s
1 721

10
13 71

Bid.
NatRyM lp 12

do :d pf.. 7

NYLackW.. 904
NYC A SL. :s

do 1st pf. 63
do rd Pf.. 46

NYDock pf 63
Nor Sou.... 124

pf. 69
North Am.. 59
Ohio Fuel.. 614
Owen B pf.ioivi
I'ac Coast.. 33

do 1st pf. 70
do Id pf.. 43

Pan Am pf
Penp Gas... 414
IVoria A E. 16
1'ero M pf. 46
Pel-M- ul ... 33

do pf 92
Phila Co... 33U
1TO A SL. 63
Pitt" Cl pf. 93
I'ltFWC pf.1274
l'r St C pf.101'
Ry S P pt.,103
RRSee 111 c
Hoy Dm.. .nj
Ren Snr
Rem 1 pf. 100

do Ser S.100
Seabd A L. VI

pf. 113
Slos-- 5 pf.. 90
SlASF pf.. J6
S L So W. 13

1 ur omr HM
do pf 100

Stand M pf S9
Sup stl pf. 10)
Tex P L T.300
Third Ave., is
Tide AV rY.?in
T S L A W. 6

no pi...,
do c
do pf c,

Twin lily,
do nf

74

75

1....
I....

15
10

19
41
85

Undrwrt nf nn
Un Pac pf. 6S!
Un Cig Sts.218

do pf 112
U Dor 1 Pf. WVI

do 2d pf..l56
U S Expr.. 2
Un Rv In p
USCIP pf.. cj"
USIllAlc pf!07
Va--I C A C C3
Wab pf II.. 20
West 1 pf.. CO

Wt Air D.us
W L K pf.. ;
Vi Ovd pf. 934

Wis Cen.... S2
Vooiwrtb...l28

..do pf.... m
Wthin PA. 97

Hx dividend.

Hx

Net

.62

.20

.02

.02

.10

.02

.08

8041

.0578

.60
.6514
.657g

.687g
Term

, ...8(ii8
,

. ...85ia

Rubber

Elec

NorAW

.

.

.80

BF fdg

1..

.90

.99U
..993g
..90
..OOI4
..00

.SOU
Wilson

...0734
...B7I3
...0778
...079s

Wis

CONSOLIDATED EXCHANGE.

073a

7U4

Ask.
16

8

si
70
2

66
114
7"

62
814

101
w

300
60

233
434
u
41
43

10J
354
CS

90
13t
106

121
117
102

i
I'll
10)

31

154
S3

223
115
83

104

463
20

:i9
12
!'3
12

124
113
MH
n

110

62.

:i
65

1104
67

204
70

Hi
26
93
SI

130
116

S3

There was yesterday decided Irregu-
larly In prlco movements on tlie Consoli-
dated Stock Exchange. Numerous motors
advanced to new highs at the end, wlillo
steels and tobaccos, which had beenunder pressuro for most of the session
secorded substantial net losses, but enJoyed material rallies from their low
levels during (he last half hour. Marines
on sustained Inquiry showed positive un-

derlying strength.
Whlto Motors wns bid up to "374

PIcrco Arrow 2fi to 70V, Maxwell Mo-to-

3 to 51 9s, Saxon lTj, to 201. lo

Motor Truck 62 ,3, Hethiehem
Motors 45 nnd Willys-Overlan- d 1 to 36.Ship and Commerce netted u gain of 474
to 44, a high record. Marine common nd- -,

Wigmore 1 to 32'4.
Steel common was offered down 2

from lts early high to 10774, ending at
10S. nethlehem Steel H fell back 3
to 10291, Iiepubllc Iron and Steel 2ft to
971,4, Baldwin 39, to 112, American
Locomotive 24 to HOVi. but had nt

rallies averaging about 1 per
cut

porta 1'roiu Xevr York.
Cheese, 6,000 pounds.

E3

TheAveitage Price
of twenty underlying railroad
bonds, all legal investments for
New York Savings Banks, was

Date.
Oct. 0, 1019,...
Sept. 1, 1010..
Jan. 1, IRIS....
Sept. 1, 1009....

Av. Price..... 8J.01
78.53........ 80.(0

v 101.11

Notwithstanding the recent
advance the average price is
still almost twenty points lower
than on Sept. 1st, 1909. Pur-chas-

at present prices will pro-

vide a liberal yield over a long
period.

We own a broad list of bonds
of the highest grade and we shall
be glad to submit offerings to
suit your requirements.

Members New Tork A Pittsburgh
Stock Exchanges.

33 Pine SL New York

Union Arcade Bldg., Pittsburgh

Dafoe-Eustic- e

Company, Inc.

A dividend - paying indut- - ,
trial yielding approximately
15 on the Investment

Circular on request

Cohen & Hess
Members Nan York Stock Exchanjc

67. Exchange PL, New York

RHMacMasters&Co.
MEMBERS.

CONSOLIDATED STOCK EXCHANGE NEWVOFJ'

25 Leading
Active Stocks

Tabulation of price
ranges and discussion of
the technical and mar-
ket position of a group
of twenty-fiv- e leading
aetlvo stocks contained
In forthcoming Issue of
our MARKET OPIN-
ION.

Orafs on rcquetl.
Ask for C--

69 WAMj (STREET
"Kewyoric

PJwtiesiHanovcr 9536 n-0

Sweets Co.

General Asphalt

Phillips Pet.

Prod. & Refiners

Instructive marlet articles
on the above and other active
outsldo Isuos presented In
current number of tho

'FINANCIAL FORECAST"

rtecjucst rtevlew No. 141

Sent icilhoul obligation,
i

estabusicd rsoa
41 DROAD STNEWYOTJC

.Phone-Bro- ad 25

Investment
Securities

R.C.Megargel&Co.
27 Pine Street-Neca-Yo- iK

Silver Stocks
Tho dm I'lopnumt of groat lioili'

Sllviir l)ru in tho

! Divide District
(NEVADA;

olfers wonderful opiHirtiiiUtlcs ' "
latlon,

David Mailman
lYembtr N. Y. Curb Market Asi'n.

20 Broad St., New York
'Itlethone Rector

Woodward Iron
Common

Merrill, Lynch '& Co.
Trading Drpurf nicm

120 Broadway, New "lork
l'hune r ;o;o


